


Secretarial Compliance Report of Nova lron & Steel Limited for the financial year ended
3'.1.03.2025

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by M/s Nova lron & Steel Limited (hereinafter referred
as the 'the listed entity'), having Registered Office at Village-Dagori Tehsil - Belha, Bilaspur.

Secretarial Review was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the listed entity's books, paper, minutes books, forms and returns
filed and other records maintained by the listed entity and also the information provided by the
listed entity, it's officers, agents and authorized representatives during the conduct of
Secretarial Review, we hereby report that in ouropinion, the listed entity has, during the review
period covering the financial year ended on March 31,2025, complied with the statutory
provisions listed entity has proper Board processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

I Karan Vir Bindra Practicing Company Secretary have examined:

(a) all the documents and records made available to us

the Company M/s Nova lron & Steel Limited.

and explanation provided by

(b) the filings/ submissions made by the listed entity to the Stock Exchanges,

(c) website of the listed entity,

(d) any other documenu filing, as may be relevant, which has been relied upon to make
th is certification .

for the flnancial year ended 31 .03.2025 in respect of compliance with the provision of:

(a) the Securities and Exchange Board of lndia Act, 1992 ('SEBI Act") and the regulations,
circulars, guidelines issued thereunder; and

rules made thereunder
the SEBII

(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA'),
and the regulations, circulars, guidelines issued there
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G)
(b)

G)

The specific Regulations, whose provisions and the circulars/ guidelines issuedthereunder' have

been examined, include: -

Securities and Exchange Board of lndia (LODR) Regulations, 2015;

Securities and Exchange Board of lndia (lssue of Capital and DisclosureRequirements)

Regulations, 2018;

SecuritiesandExchangeBoardoflndia(SubstantialAcquisitionofSharesand
Takeovers) Regulations, 201 1 ;

(d) Securities and Exchange Board of lndia (Buyback of securities) Regulations, 2018;

(e) securities and Exchange Board of lndia (share Based Employee Beneflts and sweat Equity)

Regulations, 2021;

(f) securities and Exchange Board of lndia (lssue and Listing of Debt securities)

Regulations, 2008;

(g) Securities and Exchange Board of lndia (lssue and Listing of Non- Convertible

Securities) Regulations, 2021,

(h) Securities and Exchange Board of lndia (Prohibition of lnsider Trading)Regulations, 2015;

(i) (Other regulations as applicable.) and circulars/ guidelines issued thereunder'

l/we hereby report that, during the review period the compliance status ofthe listed entity is

appended as below:

Sr. No Particulars

Compliance
Status (Yes/

No/NA)

Observations/
Remarks by

D'Q*

Eecretarial Standards:

The compliances of the listed entity are in

accordance with the applicable Secretarial

Standards (SS) issued by the lnstitute of Company

Secretaries of lndia (lCSl), as notified by the Central

Government under section 118(10) of the

Companies Act, 2013 and mandatorily applicable

YtrS

2

-Adoption 

a.nd t'"nely updation of the Policies:

o All applicable policies under SEBI

Regulations are adopted with the approval of

Board of Directors of the listed entities

. All the policies are in conformity with SEBI

Regulations and have been reviewed &
updated on time, as per the regulations/

circulars/guidelines issued by SEBI. -^
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3. Maintenance and disclosures on Website:

. The listed entity is maintaining a functional
website.

. Timely dissemination of the documentsi
information under a separate section on the
website.

. Web-links provided in annual corporate
governance reports under Regulation 27(2)
are accurate and specific which re-directs to
the relevant document(s)/section of the
website.

YES

4. Disqualification of Director(s):

None of the directo(s) of the listed entity is/ are
disqualified under Section 164 of Companies Act,
2013 as confirmed by the listed entity.

YES

5. Details related to subsidiaries of listed
entities have been examined w.r.t.:

(a) ldentification of material subsidiary
companies.
(b) Disclosure requirement of material as well as
other subsidiaries.

NA

o_ Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records per policy of
preservation of documents and archival policy
prescribed under SEBI LODR Regulations,
2015.

YES

7. Performance Evaluation:

The listed entity has conducted performance
evaluation of the board, independent directors
and the committees at the start of every financial
year/during the financial year as prescribed in
SEBI Regulations

YES
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6. Related Party Transactions:

a) The listed entity has obtained prior approval
of Audit Committee for all related party
transactions;

b) The listed entity shall provide detailed
reasons along with confirmation whether the
transactions were subsequently
approved/ratified/rejected by the Audit
Committee, in case no prior approval
obtained,

YES

9. Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule lll of SEBI LODR Regulations, 2015
within the time limits prescnbed thereunder.

Y trJ

10. Prohibition of lnsider Trading:

The listed entity is in compliance with Regulatfon
3(5) & 3(6) SEBI (Prohibition of lnsider Trading)
Regulations, 2015.

YES

11. Actions taken by SEBI or Stock Exchange(s),
if any:

No action(s) has been taken against the listed
entity/ its promoters/ directors/ subsidiaries either
by SEBI or by Stock Exchanges (including under
the Standard Operating Procedures issued by
SEBI through various circulars) under SEBI
Regulations and circulars/ guidelines issued
thereunder except as provided under separate
paragraph herein (")

NO

12. Additional non-compliances, if any:
No additional non-compliances observed for any
SEBI regulation/circular/guidance note etc.
except as reported above.

YES
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Compliances related to resignation of statutory auditors from listed entities and their material

subsidiaries as per SEBI Circular CIR/cFD/CMD1/11412019 dated 18th October' 2019:

the end of a quarter of a flnancial year' the

auditor before such resignation, has issued

the limited review/ audit report for such

quarter; or

ii. If the auditor has resigned after 45 days from

the end of a quarter of a flnanclal year' the

auditor before such resignation, has issued

the limited review/ audit report for such quarter

as well as the next quarteri or

iii. lf the auditor has signed the limited

reviedaudit report for the first three quarters

of a financial year, the auditor before such

resignation, has issued the limited revievd

audit report for the last quarter of such

financial year as well as the audit report for

such financial Year.

Audit Committee:

a) ln case of any concern with the

management of the listed entity/material

subsiJiary such as non-availabillty of

information non-cooperation by the

management which has hampered the

audit Process, the auditor has

approached the Chairman of the Audit

iommittee of the listed entity and the

Audit Commiitee shall receive such

concern directly and lmmediately without

io tie ris6a entity/its material subsidiary to the

specifically waiting for the quarterly Audit

Committee meetings.

b) ln case the auditor proposes to resign' all

concerns with respect to the proposed



*--i-al-lon, =loru- 
ih relevant

oo"irun," has been brought to the

,rit"r. on 
'""uipt 

of such information from

tne auditor reiating to the proposal to

r""6 as mentioned above and

com-municate its views to the

management and the auditor'

ii ois"iai.ei in case of non-receipt of

information:

The auditor has provided an approprlate

noti"" ot the Audit Committee ln cases

*n"ru tn" proposed resignation is due to

non-r"""ipi of information explanation

it* tn" comPany, the auditor has

inforrn"O the Audit Committee the details

"i1.i"i.",i"" 
/ explanation sought and

not Provided bY the management' as

aPPlicable.

.\ The Audit Committee/Board of Directors'-' 
," tn" case may be, deliberated on the

oi"'"r"iito it. 
"uoit 

report' which is in accordance

*ni'li"-a,r"orros of Auditing as specified by

iiorii*o' in case where the listed entitv/ its

,i"[tlitrt.iairv has not provided lnformation

as required bY the auditor'

The listed entity / its material subsidiary has

olLineo information from the Auditor upon

;";;;r'"., in the format 
^as 

specified in

Ann-exure- A in SEBI Circular

ilwcro,cruo'tt',14/2019 dated 18" october'

2019.
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'.The listed entity has complied wlth the provisiont 9i 
tl: ?!*"

i;;Ji;;t;r#t, except in respect of matters specified below:

@nsactions

Regulations and circulars/ guidelines

-DEiails of

Violation

F ine

Amount
(ln Rs.)

bservation
/Remarks

Of the

Practicing
I

I ComPanY

I SecretarY

I tpcst

Manag I

ement lt

Resoonl
sel

Re
'na

KS

-comptiance 
I

Reouirement I

(Regulations I

L /circulars/ I

I suiderines I

I includrng

I spectttc

I ctausel-

Fegulation/
Circular No.

Deviations Actionl

Tarenl
byl

I ype

of
Action

Sr

No.

ComPlied
with the

Regulation
on

05 08.2024
and Fine

has been

Paid

Fine
has
been
paid

NIL
BSE Fine 

I

Delay in 
I

iubmission I

ofl
unaudited
financial
results for

March 2024
quarter

1,90,000
plus GST1 ls)EBI (LODR)

Regulations
2015

Reg No. 33 Delay ln

Submission
of

unaudlted
financial

results for

March 202l
ouarter

ComPlied
with the

Regulation
on

07.09.2024
and Fine

has been

Paid

Fine
has
been
paid

NIL
BSE Fine ,15,00u

lus GST2 Ft (loon)
Regulations

2015

Reg No. 33 DelaY ln

Submission
of

unaudited
Lfinancial
I results for

lJune 2oza

I quarter

iubmissionlP
ofl

unaudited I

financial I

results for I

June 2024 |

ar,arter I

55,000
plus GST

-Complied I

with the I

Regulation 
Ionl

28.11.2024
and Fine

has been

Paid _

Fine

has

beet
pai(

NIL
Delay in 

I

Submission I

ofl
unaudited I

flnancial I

I results for

I sep, zo2+

I quarter

BSE rine 
I

Delay ln

Submission
of

lunaudited
lfinancial
I results for
I Seo. 2024

I quarter
S

5Ee(Looa)
Regulations

2015

Reg No. 33

io 6ffiy witn tne observattons maoe ttt ptv'

reoorts: Fetailsof
Violation

Flne I

Amountl
(ln Rs.) 

|

Observation
/Remarks

of the

lPracticing
I ComPanY

I s"cretary
| (PCS)

Manag I
ement I

nespont
sel

ema
rks

Sr
No.

ComPliance I

ReQuirementl
(Regulationsl
l/circulars/
louidelines
linctroins
I specific

I clause)

Regulation/
Circular No.

Deviations
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1 SEBI
(LODR)

Regulations
2015

SEBI
(LODR)

Regulations
2015

Delay in

Submission
of unaudited

financial
results.

BSE F ine Delay in

Submission
of

unaudited
financial
results

94,400 Fine has
been paid

F ine
has

been
paid

NIL

2 SEBI
(LoDR)

Regulations
2015

SEBI
(LODR)

Regulations
2015

Delay in

Submission
of Related

Party
Transaction
Reg 23(9)

BSE Fine Delay in

Submission
of Related

Party
Transacti.on

Reg 23(9)

5,90 0 Fine has
been paid

Fine
has

been
paid

NIL

1.

3.

4.

Assumptions & limitation of scope and review:

ComplianceoftheapplicablelawsandenSuringtheauthenticityofdooumentsand
information furnished, are the responsibilities of the management of the listed entity.

Our responsibility is to report based upon our examination of relevant documents

and information. This is neither an audit nor an expression of opinion'

Wehavenotverifiedthecorrectnessandappropriatenessoffinancialrecordsand
books of account of the listed entity.

This report is solely for the intended purpose of compliance in terms of Regulation

24A (2) of the SEBI (LODR) Regulations' 2015 and isJreither an assurance as to

the future viability of the listed entity nor of the efficacy or effectiveness with which

the management has conducted the affairs of the listed entity'

Place: Mohali
Dated: 20.04.2025

For KV BINDRA & ASSOCIATES,

COMPANY SECRETARY
COP No. 12962
MEMBERSHIP No.'t0074
UDIN: F010074G000157672
PEER REVIEW No. 2s2212022
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